Jsonwouua Kanutanu3ma

Kanuranusm He ecTb HeuTO pa3 W HaBceraa gaHHoe. B ero ucro-
PHH Pa3NMUAIOT ABA MEPUOJA — MEPHOALI «CTAPOTO» H «HOBOTO»
KanmuTanusma. S Mx pasnuuue BUXKY B ClielylOLIEM.

«Crapbtit» KanmuTanuaM Obll MO MPEeUMYLLECTBY MHOXXECTBOM
MHAMBUAYANhHLIX KaMUTANOB, BKPAMICHHBIX B 0OIIECTBO HEKAMH-
TaNUCTHYECKOE 1Mo 06u1eMy TuTy. XOTst KalIMTUTUCThl X035 HHHa-
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I B OOLLECTBe, MOC/NefHee elle He ObIIO KaMUTaTHCTHIeCKUM B
CTpOroM cmbicie cioBa. CTerneHb BOBNe4eHHOCTH Hace/leHHs B Jle-
He>XHble OTHOLIIEHH 110 3aKOHaM KarnuTana ele He 6b11a BceoObeM-
mowei. JIne B XX Beke 3anagHoe o61LecTBO CTano MpeBpalaThCs
B TOT&ILHO KanuTanucruieckoe. Ilocne Bropoit MupoBoii BOMHBI OT-
HeTAUBO OOHAPY)KWIACh TEHEHUHUS K NMPeBPALUEHHIO OONbLIMX Tep-
PUTOPHANIbHBIX eMHHIL U LeNbIX CTPaH B COLIMANTbHbIE 00 hLEeIVHEHUSI,
[(PYHKLMOHMPYIOIIIHE MO 3aKOHAM OTPOMHBIX IE€HEKHbIX CHCTEM M
OrPOMHbBIX KanuTanos. Jlefo TYT He B KOHLEHTPAaLlMH KalUTaNnoB,
XOT# H 3TO ChITPano CBOIO POJIb, @ B OPraHU3allHH )KH3HHU 60NbIIHH-
CTBA HaceneHs TaKuM o6pazom, 6YJITO 01O CTaNO CPeicTBOM (yH-
KUMOHUPOBAHHA ONHOTO KaltTana. HoBoe KauecTBO B pa3RUTHH Ka-

IIMTaTM3Ma BO3HMKIO MO TMHUH BOBIeUEeHUS MAcC HaceneHHUs B
AeHeXXHble OTepally MO 3aKOHAM KallHTala, yBeTHUeHHUS MHOXe-
CTBa TAKUX ONEPaIUif U YCHIEHUs UX PONH B XXH3HH niofel. ITOT
rpouecc ObIT CBA3aH C YCHIIEHHEM PONTH FOCYIapCTBCHHOM BIAaCTH
B [AEeHEXHbIX OTiepauMsX, ¢ paspacTaHHeM NEeHeXXHOro 3aKOHOMa-
TeNbCTBA M YCHICHHEM €ro PONH, C YHOPANOUHBAaHHEM U pPeriaMeH-
TUPOBAHMEM OTHOIIEHHH MeXAy paboTonaTensiMH U HaeMHDLIMH
NMLAMH, CO CTPYKTYPUPOBAHHCM NpedNPUHMMATENLCTBA, C Orpa-
HUYEHHEM KOHKYpeHUUH U cBobonbl 1ieHooOpa3oBaHus, Kopoe
TOBOPH, C COLIMATIbHON OPraHU3alHMeN U PEryTHPOBaHHEM BCEH CH-
CTeMbl )XKH3HH 06111eCTBa IO 3aKOHAM (DYHKLIMOHUPOBAaHMS eHer B
KayecTBe KalMTana.

[TpespaliieHHe «CTapOro» KarmMTanu3Ma B «<HOBLIH» MPOMCXOMIH-
10 no MHOrMM MuHusAM. Hasosy nna npumepa rakyto u3 Hux. [pe-
BpalileHHe 6aHKOBCKOM CUCTEMBI B IEHEXKHbIJI TOTATUTApU3M NPH-
BENO K TOMY, MTO nojasisionice 60NbLIIMHCTBO WieHOB ob11ecTsa,
HMMeIOIHX KaKUe-TO HCTOMHHKH 0X0/d, OKa3aUCh COYUaCTHHKAMM
HeATEAbHOCTH OAHKOB KaK KAllMTaTUCTOB, IIPENOCTaBNAs B UX pac-
NopspKeHHe CBOH ICHBLTH, TO CCTL OCYIIECTBsAs OCHOBHYIO 4acTh Jie-
HEXHBIX fen yeped 6aHki. K aToMy npHcoeIMHUICH pOCT aKIIHOHEep-
HbIX npeanpusaTHil ¥ 6ankos. B 3anagHon 'epmanun B 1991 roay
oo 10 Mumnuonos akuuonepos. B CIUA yxke 8 1970 rony 80 nipo-
lleHTOB HacenCHUs OLIIH COYUACTHUKAMH KOUIEKTUBHOTO KalUTaa.

CrnenaB Bcex n100eH, MONYUAIOIHX WIM UMEIOLLIUX KaKHe-TO
AEHbrH, B TOM WIM UHOM Mepe HaCTHUHBLIMM KallMTaTUCTaMH, He
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roBops yx 06 aKilHOHepax, 3aMmajHoe 06I1eCTBO CTANIO MOYTH TO
a6CoMOTHO KanmuTanucTuyeckuM. KarmuTanuaM cTan ToTanbHbIM.

OnHoBpeMEHHO TOT Xe MPOIecC Cleman CONUOTOTHYECKH bec-
CMBICTIEHHbIMH ITOHATHUA «KAITUTATIMCT» M «KaTUTaTM3M». C HUMH yXKe
HEJNb3% OTIMCATh AJIeKBATHO CTelM(HUKY ¥ CYLLIHOCTh 3amafinoro 06-
uiectBa. Menkuil akiuMoHep, NpeanpUHUMAaTeTb, HMEIOIIUH KPeuT
B 6aHKe 1 BeYIIUT [lefa uepe3 6aHK, IeHCHOHEp, PaHTLe, Biaaenel
6onb1LIOTO KamuTana, MpesuaeHT 6aHKa, MeHeDKeP C OTPOMHBIM OK-
NajloM — BCe 3TO CYTD MIOAX PasiIUUHBIX COUMANLHDIX KaTCrOPHIt.

Cogerckue pepopMaTOphi, HaMepeBasCh IPERPATUTHL COBETCKOE
06Il[t’CTRO B KAMATUITHCTUYECKOEC B CHUTAHIBIC JTHK, CORCPIICHITO
HC IIPUHHMAIH BO BHHUMAHUE 3TOT (])ill\"l‘ H3MCHCHHSE KATTHTUTHIIM &L
OHW npeacTapnsAny NOCAEANUHA B NIOMOTOITHONM (POpME KAaUTAINU3-
ma XIX Beka, ma eule B HONOTONHOMN (OPME MAPKCUCTCKOTO €ro
onmucanud. Ecnv ana nonoTomHoro KanuTanusmMa OHU CMOTIH 13-
rOTOBHTb NOBONBHO GONBLIOE YHMCIO YrONOBHUKOB-KAMUTANHC-
TOB, TO /I COBPEMEHHOTO KAMUTAIU3MaA TPEOOBAUTUCH YKe e Yro-
TOBHMKH, @ MHOTOE TaKoe, 4yero B Poccun He 6bUIO M B 1TIOMUHE H
4TO He MOXKET TYT NOSIBUTHLCA Boob1IC.



